
¦*? Britain io Position to
Become World-Lender of
Money in Near Future.

»f HOKHM\*KH.
\%'l>en Mr. Chamberlain announced

the MOO .000,000 Auglo-French loan
would not be renewed he did not *ay
the payment would be made In Hold.
In n-bat way the debt.which doe* not
mature until Autumn-would be met
wa* a detail which unctuous diplo¬
macy pa«sed uninentloned.
In ItaeJf the announcement wai one

of Incidental Importance. That an li¬
tigation *lx month* In the future
would be cared for by two leaJl»K
victorious power* ehould Indeed bi-
taken a* a matter of couree. Yet the
utrcet crlw* made so much of It In-
ferentially that the market* were
attrred unwontedly.
The crier* were confident l*>ndon

would »end ffold to the United State*;
and here in where thounhletane**
proved profitable. A**umlnt> Oreat
Jtritmn and France were to take up
the IMO.OOO.OOO bond* with j.">ld. a
radiant a*»umptlon. the cuncellatlon
were to far In the future to have "mi

Fresh Supplies
You can't expect to pet

good pictures if you are

using old films. Before
starting out for an out¬

ing be sure your films
are fresh.they will be if
you purchased them here.
Wc also carry a complete
line of cameras and other
photographic goods.and
when you have taken the
pictures let us develop and
print them.

IENATIONAL
REMEMBRANCE SHOP

(Mr. Foster's Shop)
Open Evenings Tntil 9 o'C'lock
14th St. at Penna. Ave. I

'E

SALE BY THE NAVY
Wooden Buildings, Naval Prov¬
ing Grounds, Indian Head, Md.
The NAVY will place on *ale by

.sealed proposal to be opened by the
Supply Officer, Naval Proving Ground,
Indian Mead, lid., at - P. M, March
15, 19-0. J- wooden buildings as fol¬
lows:

Bulldlnftj*. uooden, Itarrnekft, *0\_0
ft., npproxlmntr lielulit l» ft.

1 Build Ijik, wooden. Ilit^l ft., upproz-
irante helfcht 10 ft.

1 Building. wooden. 10x30 ft., approx¬
imate bright 10 ft.

2 Building*, wooden, 10x6 ft., npprox-
Imnte height H ft.

1 HullriinK. wooden, 10*12 ft., approx¬
imate bright 10 ft.
llulldlnK*. wooden, ZUxlO ft., approx¬
imate bright 10 ft.

I BuildlBK. wooden. POn.tO ft., approx¬
imate height 10 ft.

t Building, wooden. 10x16 ft, approx¬
imate height 10 ft.

Most of these building.s are equipped
with metal roof ventilators and con¬
sist of outside sheathing covered with
tar paper on studs. The sale will be
lor i-ash to the highest bidder. No
bids for parts of lots will be consider¬
ed. A deposit of JO per cent of total
umount of bill Is required. The NAVY
retains the right to reject all bids.
Further information and catalog of

sale may be obtained from th,e Supply
Officer. Naval Proving Ground. Indian
Head. Md. JOSEPHUS DANIELS, Sec¬
retary of the Navy.

.

FINANCIAL

Safeguarding the
Safest Investment

It I* . «*n*raily recognitor foot (fern
first monfnfo art the nfeit InvMtmoat
la tho world. Wo would Ilk* to *«nd rot
Mr new book lot tailing of tho many aaf*-
furdi wo bavt placed around OUR In)
¦Bortgago alx per cent note*, wbteh w* bo¬
lter* mak* *ocurity doubly aecur* *ad
which constitute th* chlof raaaona (or oaf
r*cord of tlfty year* without loo* t* a*

SWARTZELL, RHEEM
HENSEY CO.

Industrial Resources Of
44 German Cities

You will be interested in
our pamphlet giving a
terse but comprehensive
outline of the industrial
or commercial assets of
the leading German mu¬
nicipalities.
In addition wc have
listed the populations,
interest rates on outstand¬
ing bonds and coupon
dates.

Sent free on request
Write for your copy now.

Max Hesslein & Co.
60 BROADWAY NEW YORK
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'J Capital and Surplus, $2,000,000

i i^ALL on our Trust
^ Officer when ready
to have YOUR WILL
drawn, and inform your-

! nelf of the advantages of coi«-

poratc trustees or cxecutor-
uhlp. e £
Tilt will in no wav obligate

J you to s»>ek this information

j here.it's part of our service.

National Savings
j & Trust Company,
'' Cor. 15th and N. Y. Ave. t

4 kii ti mi nrn ir«ii

m immmmmmmmmmmit

Immediately valid effect on the e*- |<'htni« market, But e*en ao. accept-
mg the Immediacy and validity of the
effect, the courae of foreign eich»nU-
should have been logically and ration¬
ally the other way; for how In all
that It logical and rational could the
KnilUh pound rlae radically on a

heavy ion* of gold by Kngland at a

supremely critical time in the world'*
monetary altuatlon?
What, then, created the cheerful

breeze from abroadT Wliat wan the
legitimate cauaeT 0
Broad ly.without venturing any¬

thing concrete- Kngland has com¬
pleted a plan of economic procedure
of which Chamberlain'* statement of¬
fer* the faintest sidelight. True, the
statements of the preaent chancellor
of the exchequer have the reputation
of being Invariably limited by proba¬
bility. In reaped of public an-
nouncementa. Mr. Chamberlain la the
»on of h^ father. Nevertheless, what
the chancellor announced laat week
may be safely taken as a vague hint
of what co nmercial and financial au¬
thorise* have decided on to leatore
Great Britain to her ante-bellum eco¬
nomic power and prestige. In com¬
mon Americano, Great lirltuln ha*
something big up her sleeve.
There i* apt to be a great deal of

hollowjiess and hypocrisy In idea* of
public opinion pertalalng to patriot¬
ism. I'atrlotlam covers a multitude
of doubt* and defect*. Mr. A ia
prone to believe because he thinka
Mr. B. believes, and ^ir. C to acqui¬
esce in what he imagines to be the
accordant opinion of Mr. A and B;
and then the opinion is propagated
through the alphabet to Mr. Z him¬
self. But 4>o one of all these per¬
son* very likely would have thought
so if he had been left to form his
own honest-to-God opinion without
any reference tJo the fifheled opinion
of others.

Ill secret each ha* hi.i doubts,
which he suppress* because he
fancies that others who are supposed
to have thought more about the
.natter have no misgivings: but If a
shrewd examiner were to scrutinize
every man's mind he would find much
tacit, latent, accumulated doubt In
each.
The deference shown the United

Stales by the world since April, 19h,
ha* quite naturally developed a fairly
prevalent megalomania among the
citizen* of the United States. Amer¬
ica has done so much, and is capable
of doing so much more, that the col¬
lective genius has become confounded
with individual ability; or, more ac¬
curately, with the skill or gift of the
really few who direct the country's
commerce and finances.
Among these few, however, there

are some thinkers, and these think¬
ers do not share the popular notion
that America is certain to be a world
beater in business.
The thinkers have reasons for their

misgivings. America now has money,
but it has not the experiences of I<om-
bard street. International commerce
Is a deep and difficult game; interna-
tlonal .finance is a deeper and more
difficult game. Given Innate aptitude,
it requires not one but several gener-
ations to breed a highly efficient class
of international traders and promo-j
terx.
Germany? Which is loosely sup-

posed to have rivaled Kngland in
one generation? When we are ill,
lying on our back.if wise.will con¬
jure up the pleasant things of the
past; will dwell endearingly on th*
fond retrospect. If we are readers we
re-read some of the old favorites.
And old favorites was re-read the
other day, Freytag's "Soil und Haben."
that sturdy realism, which preceded
Ulaubert's "Madame Bovary," and was
the unconscious precursor of I-'rench
realistic literature.

"Soil und Haben," a business novel,
written in the early fifties, reminds
you that the other Germany was far
advanced in the science of Inter¬
national trade. The house of Shroeter
was only one of the numberless
houses that traded with the world
with South America, Africa, the dis¬
tant Orient. These were great or¬
ganizations, with an immense staff
whose proficiency in languages, his-
tory, geography and foreign ways
and customs was extraordinary. No,
the Germany of 1914 had been long
schooled in foreign commerce. In
finance, per se, it was never a- seri¬
ous competitor of Kngland, for Ger¬
many in the large was a borrower
while Kngland was a lender.
A world lender Kngland promise*

to be again.and very shortly. This
is the real explanation of the recov¬

ery in sterling. Mr. Bernstorff is
mistaken in telling German students
Kurope is bankrupt. The Continent
may be bankrupt, but Kngland is
not; Kngland, with her two and a

half centuries of International eco¬
nomic experiences; Kngland, with her
confoundedly skillful and audacious
financiers; Kngland, which boldly
increases her facilities by creating
$2,000,000,000 banks.
Let u* face the fact squarely. We

are confronting a past master in in¬
ternational business; we, who at best
arc as yet students.

FINANCIAL

LOCAL FINANCIAL
AND BUSINESS

GOSSIP
One of the moet modem btnklng

»tructur«s In Wt«hlii((i>n will be

opened for bunistm when the Liberty
National Hank moves Into Its new

quarter* Thursday at the aoutheuat
corner of Fifteenth and I street*
northweat.
The new building »u» designed ex

clualvely for Ihe Libert/ National
Dank, and Is complete in ail
ihe latest banking equipment and
facilities. Tlie»construction of thu
ouilding Is or re enforced concrete,
entirely fireproof, and Ihe facades are
of the llaliun llenaissance design.
The bunking room has a high

vaulted cenipg, umply vcntllauu,
¦ n architectural design is in hur-
niony with the exterior of the build
Ing.

special attention lias been given to
thu pafe deposit department, fur
which a special entrance on K>o
street has been provided. Applications
are now bping received for safe de¬
posit boxes. The vuult of the bank
has been 'lined with inflammable
plutes, and It Is claimed this bank is
one of tht first in the country pro¬
viding such protection in its vault.
The space immediately outside of

the vault In occupied by coupon
booths for the accommodation of cus¬

tomers, giving them exclusive priv¬
acy and security.
The banking screen Is of Imported

Italian rtoaato marble, with an upper
screen of solid cast bronze. A room

has been designed in the screen for
Use by ladies. A Indies' private room

has also been designed in the safe
deposit department.
The bank will be open for Inspec¬

tion by friends and patrons Thursday.
Friday and Saturday of this week.
With the conversion of the institu¬

tion from a savings hanks to n na¬

tional bank the hours for business
will be changed as follows: Saving*
and safe deposit departments, open
every business day. except Saturday,
until 5:30: commercial department
closes daily at 3 p. m.. except on the
1st, 2nd, 15th, 10th and the last day
of th" month, when the closing hour
will be 5:30; all departments of the,
bank will close gt noon on Saturdays.

The local chapter of the American
Institute of Hanking will have the
second of a series of lectures on

various phases of economics tome-
row night in the chapter rooms.

Harry V. Haynes and Victor I!
Deyber were guests Saturday night
at the annual banquet of the Phila¬
delphia chapter of'the American In¬
stitute of Banking. Approximately
1,200 Philadelphia bankers, bank em¬

ployes and out-of-town 'guests attend
ed the dinner.

!BRITAIN TO UQU1DATE
HER SHARE OF 1915 LOAN
liOVOON-. March S..Formal an¬

nouncement that. Great Britain will
'liquidate her shares of the Anglo-
j French loan of 1915. due in the United
States in October was made in Pon¬
toons this afternoon by Chancellor of
the Exchequer Austen Chamberlain.
The total loan is $500,000 000 of

which Great Rraitain owes ?250.-
000.000, Mr. Chamberfain explain"!
that Great Britain will utilize r>'-

j sources already available in the
United States, and If these are in-
sufficient gold will be shipped to
make it up. fJreat Britain is already
providing for liquidation by the >i,r-
chase of Anglo-French bonds at a

I considerable discount.

SUPREME COURT ASKED
TO CHANGE SYSTEM

As a result of frequent instances
of error in reporting decisions of the
United States Supreme Court by
newspaper men assigned to cover
that court, an agitation has been
started here among correspondents to
memorialize th«> court to change its
system of announcing decrees in so
far as the press Is concerned.
The correspondents say that the

proceedings of the court are so

hedged about by formality and dellb
eration that It is impossible for any
tepor'er to be absolutely confident of
accuracy «,f statement, and at tie
same time render speedy repoi is of
these actions of the court.

FINANCIAL

THE NATIONAL CITY BANK
OF NEW YORK

AND BRANCHES

Condensed statement of Condition as of February
ASSETS

CASH on Hand, in Federal Reserve Hank and
due from Hanks and Bankers and United
States Treasurer . ¦ . . $256,405,058.i> i

Acceptances of other banks .. 15,615,350.96
United States Treasury Certificates 17,670,000.00
Loans and Discounts 581,086,248.11
United States Bonds and other Bonds and
Securities «. 42,529,626.81

Stock in Federal Reserve Bank 1,800,000.00

Hanking:House . 5,000,000.00
Hue from Branches .. 12,333,266.64>
Customers' Liability Account of Acceptances 66,200,580.1,'!
Other Assets ..

. ... . 4,285,574.40
Total *1,002,625,705.69

LIABILITIES
Capital, Surplus and Undivided Profits $82,270,014.44

Deposits 706,199,634.92
Kr«rrve<l for Taxes and Interest Accrued 4,.">97,251.97
Unearned Discount . 2,539,767.06
Circulation 1,^10,195.00
Due to Federal Reserve Hank 99,892,064.77
Other Hank Acceptances and Foreign Hills sffld with our
Endorsement .... 32,318,766.86

Acceptances, Cash Letters of Credit-and Travelers' Checks-. 68,239,67".68
Bonds Borrowed ,1,33.1.200.00
Other Liabilities .... .. 1,925,146.99

Total f 1.002.525,705.59

28, 1920

$288,690,409.51

620,015,874.92

WALL STREET MARKET
<9»c«l«*d br W B llibb* * Co . HlkUr Build lug >

NKW YOltK. March 8. -There »>«

a (rnertl falling off in prices at the
openInK of Die stock market today.
Initial lo»»es ranging from fraction*
to over - pdlnta.

Hteel common yielded *» to
and Hi-public Steel .fell 1 point to
HN%, Crucible «u 2% lower, at
104V), and Baldwin yielded H lo
XII u.
General motors wan a strong M-

cepllon to lite dlaplay of weaknem,
having a rapid advance of tl'i poiM*
to "«5. Pierce Arrow dropped 1 pnnt
to 60*«. and Keystone tire, after fa ll¬
ing up to UN. aold off to 37%. Th-*

loll sharea were In aupply, MeKito
I'etroleum falling 1% to 176, .while
losaes of 1 point were suffered In
Pan-American Petroleum and Itoyiil
Dutch.

American Woolen yielded 2t4 to
116"j and U. 8. ilubbcr 1 point to
101
The raila fractionally lower.
1'rlcrs went skyrocketing on the

stock exchange here today on the
Sirprenie Court announcement that
htoek dividends were not taxable.
The market was deluged with buy-

ing orders, with broken frantically
jtr>l«ig to make executions at prlc<-i
of from 3 to 30 points over Satur-
day's closing.

| The market closed strong.
(Saturday

Close . High Low
Adams >;ipresa. 31 31

38% Adv. Burnley.., 40% 39%
Adv. Rum. pf... 68 £8
Alaaka G. M.... Jf l%
Alaaka Juneau . .. 2l« 2
Allla-Chalmers.. 4j;4 40

74% AJa* Ilubber.... 76 74%'
83 Am. Beet Sugar.. 93 83
43 American Can... 44% 42
131% Am. Car* Kdy. 1371, 131%' 137),

Am Car & Kd pf U3 113 113
Am. Cotton Oil . 45% 43%'

21 Ain Hide & Lea.. 21% 20'«
99A. H. & L. pf lO, 96

Am. Ice 43 43
Amer. Linseed . 80% 78%

541, Am. Locomotlo. 99 94
62,'. Am. Styeltlng. .. 64 62%'
4k% Am. Steel Fdjr... 40% 42%

American Sugar J30 127
Am. Sumatra Tol 91% b5'»

98% Am. Tel. it Tel.. 99 98%'
tl8% Amer. Wool 129 113',
IO0.H Am. Wool pf... 103 103

Am.Wr. Paper pf 44 43't
.1 20 American Zlne.. 20% 19%
| 56%' Am. Zinc pf.... 53 53

At. Q. * W. L.« 15?% 146
Atchlsttn 84% 82%

58 Anaconda 58% 57
49% Asso. Dry Goods. 50 499*
111"* Baldwin Loco... 120 106

Balto. & Ohio.... 37% 34%
Barrett Co 121 118'*'

f6% Ueth. Steel B... 92 66%
26?i liutte it Superior 2fc% 2E>S

Butterclk 19% 19%
Burns Bros..... 106 106
Cal. Pack. 78% 75%

36% California Petrol 36-, 34
121% Can. Pac. 122% 120% 122%
81% Central Leather. 64 79l*
48% Ccrro de Paaco... 49 48
128% Chandler Motors 139 125

I'hfsa & Ohio j,7% 55%
0% ChicagoGt. W... 9% 9%
26V Ch. GL W. pf 16 25'»
37% Chi.. M,l.*St P.. 40 37%

ChL. M. & St. P.pf 59 56
:g% c, h. l * p.... 39%' 35%

C,R.I.A P. Q wl.. 66 04
16% Chile Copper.... 17% 17
33'4 Chino Con. Cop.. 33% 33%
3e% Coca Cola "37 36%
19% C I Callahan 20 19%

Col. Gas & Ulec.. 56% 56%
43% Col Grapho 47 43%
84% Corn Products... 87'« 83%

. Corn Prod pf... 104% 104% 1C4%
Cont Can 84 80 84

196% Crucible Steel... 228 191 227
43% Cuba C Sugar.44 42% 44

\b0% CubaCSpfd £0% 80% 80%
Del Lac &. West 175 175 175

14% krle 14% 14% 14%
Krie 1st pf 24% 23 24
Erie 2d pf 19% 17 19%
PM&Spfd 30>» 30% 30H
Gaston 16% 16% 16'*
Gen. Cigar Co.... 65% 65 *6%
Gen Eloctrlc 16/7 160 167

253% Gen. Motors 302 2C0 301
Cluett Peabody. P0 fO 90

71% Goodrich B K.... 72% 6'J 72%
Goodrich pfd... <4 93 J4

37 Cranby Mining. 37 37 37
37% Gt. North. Ore... 38% 37%
77% CJL North, pfd... 79 77

Gulf State a.... 67% 65
£9% Hack & Barker.. 61% 59%

111. Central 83 87%
f.3% T».rl-o Port... 54V K3,'({

FINANCIAL

B»( urda>
t-'loss . High U< Close

InL Agricul.... ]g 17* IB
lut Agr. pfd.. 71 to,' 71
lilt. llnrvMtcr.. 126
lnt llarv pf..,. 112 ill* Ul*

21 Juier Nickel.... 21* 21 21*
lnt Nickel pf... 8b 85 86

77* Internal. Pap... n'% 76 79*'
42* Iron Products... 42* 41* 41*
17* Kan. City Bo... 18* 17'^ 18*
130 KellyHps. Tlre._ 121* lib* 121 '-i
37* Keystone Tire.. 42 37* 40*
29 Kenneacotf 29 28 4 i9

Lack*. Hteel.... 74* 71 * 74*
34 Lee R. A Tiro... 36* 33* 35
45* L*hl«h Valley... 46* 46* 46*

l<ouls A Nash.. 103* 103m 103*
35* Marine com 36* 34* 36*
90* Marine pfd 9m 88* 91 '-a

Maxwell U O... 28 28 28
May Dept. Htore. i2H 120 120

177* Mexican Petrol.. 183* 173* ldO*
Miami Coa Cop. 23 , 23 23

46 Uldvaie Steal... 48 45* 47*
Mo. Kan * Tex. 10* 9* 10
M. K * T pfd.. 16 16 16

28 Missouri Pec 30* 275, 29*'
Missouri Pao ,t 47* 45*' 47*

34* Middlesex OH... 34* 33* 34*
Nat. C. C 9 9 9
Nat. Kn. A fttinp. 72 72 72
Nat. Lead 78 V7* 78
S. T. Air Br.... 97!*' 97 97*
N Y Central.... 74s; 70?* 74*,

32;, N. T..N. H.AH. 35* 31', 35'*
X. Y. Dock 35 35 36 .

Northern Pacific. 80* 77* 10*
Nor. Am 52 52 52

53* Nova Scotia Stl.. 60* t$* 60*
6* Ok Pr A Kf Co... 5* 5* 5*

wiu- City OU. 45* 44* 45*
8* Ontario Silver... 8*' 8 8

Owens Bol Ma.. 59* 67* 59*
Ian-Am Petrol.. 91 85* lJ0'«

£9 Pere Marquette. X.» 28* 30*
Peo. Gas Co.... 38 36* 38

42* Pcnna K R 42* 42 42*
Phi la. Coal 37* 37* 37*
Pierce Oil 18* 18!^ 18*
Pittsburgh Coal. 56 56 50
PitUA WVa... «te* 23 28*
Pitts Coal pf. ..# 90 89* 90

56* Plerce-Arroar ... 58* 54 57*
Pfesa Steel Car. 95* 93* 96*
Pullman Pal Car lie 114* 115*
Kay Con Cop... jfc* 18* 18*
P.y Steel Sprgs. 96 96 96

89* Kep Iron A Steel 95* 87* 95*
7S*i Heading 77* 73* 77*
70* Retail Stores... 72* 69 72!*

Saxon Motor.... 18* 16 16*
Sea. A. Line pf. 18* 18 18
Sears Roebk ... 225 218 225

40* Sinclair Oil .... 41* 40* 41*
72 Slo«s-S S A I... 72* 71 72*
95* Southern Paclflc 99* 9b 98*

South Paclflc pf. 75* 74* 75*
24* Southern Ry.... 25* 23* 25*

So. Ry. pf L7* 56* 57*
23* St L A San F ~ 25 22* 24*'

Stromberg Corp. 65 61 65
87* Studebaker SI 64* 90*
123* Stuta Motor 128 123* 128
180* Texas Co 185 177 185
37 Tex A Paclflc... 38* 35* 38*
64* Tobacco Prod.... 65* 63* b5'»
25* Transcont OH.... 26 24* 2b

United A1 Steel.. 44 43* 43*
119* Union Paclflc 121* 119* 121*

Union Pac pf 66* 66* 66*
34 Union Oil 34* 32* 34*
134* United Drug ... i34,S 134* 134*

United Food.... 64 62 64
United Fruit 199* 183 199*

11* Un. Rail A Inv.i n* n 11
82>i U 8 Ind A1 67 ££ ; g3*
49* Un Realty ;nip. 48* 47* 4g|4
102* U S rtubber iqs 96* 106

U.S. Rubber 1 pf. m ui 111
USC IP pfd... 46* 46* 46*

97* U 8 Steel 100* 95 '4 100*
U £ fteel pfd 112 in * 112

71* Uta» Copper.... 73 71* 73
Va-Cnr Chem 68* 66 683*
Va-Car. Chem pf. 107 107 107

9* Wabash l(j 9* 91^-
27* Wabash pf A.... 30 27^ 29*

Western Union.. 65 * 85 * 65*
51* Westlnghouse... £2 51* 52

West MU 11* 10* 11*
West. Pac J6 26 25*

£5 White Motors .. £6 54* 56
12* Wh A Lake Erie. 13* 12* i3't

Whl. L Eric, pd. 21 21 21
24* Willi* Overland. 25 24* 25
76* Worth P. Ma 79* 74^ 73*

Woolworth 123* 123* 123*

THE CURB MARKET
2 P. m. prices furnished b>- \V. D. lllbba

A Co., member, of New l'ork Stock Ki
rll«HKe. jtlrt. A»k.-d.«
Aetna Explosives 7* s

Allied Packcrs 22 "0
I Amcr. Safety Kaxor.. 19* II
Amer. Writing Paper .. II II

[Belcher Divide !,"> IT
Belcher Extension 15 10
Big Ledge *
Boone Oil 41, 4 i,j
Boeton & Montana 00 0s
Boston A Wyoming.... 1* 1
Caledonia 00 ;i9
Calumet A Jerome 114
Canada Copper 1|
Carbon Steel HO
Car Light A Power 'J* 3
Chevrolet 000 600
Cities Service new .... oh 09
Cities .Service old 030 000
Cltlles Service pfd 07 OS
Colonial Tire 78
Consolidated Copper ... 4* r>'4
Cosden Co 8S f>*
Cosden pfd 3». 41,
Cramps 210
Cresson Gold 1 * 2
Curllss Aero 5 15
Davis Daly 7 ..
Elk Basin 8*
Emerson Phonp 05
Ertcl "Oil J *
Federal Oil 3*, jjtj
General Asphalt 87* HS*
General Asphalt, pfd... 13fl 15,*>
Glenrock Oil 0".,
Guffey-Glllesple I'D
Heela 3* ,'l*
Houston Oil 100 110
Howe Sound ji, ,1
Indian Parking 13* 1 1'
Intereon. Kubber II 14
Internat. Petrol 70 7'J
Island Oil 4N I*
Jerome Verde
Jumbo Extension (t f>
Lfikr Torped..o .1
Lima lioco 80 (!<'
I.lvlngston <111'1H 1
Magma Copper Oil OH
Marconi of America 4-* 4.11,
Mason Valley 2* 3
Marrltt Oil lt» |9U
Metro. I'elroleum 2S "*«
Mldmest Oil pom I* '."h
Midwest OH pf 2* 0',
Midwest defining I," I I,"ill
Molliei Inlle-Nea .... I f>' ,
Nrvada Ophlr .'"1 r.'i
New Cornelia 1H 20
NlplMlng Mines Co 10* 11

TODAY'S LOCAL SALES.
HUHM*! UTILITY WJND8.

Jtid Aakfel.
Amtr. Tel. £ Tel. 4'*.... 77% 78
A liter. Tel. * Tel. 4'/»'¦..*-'<*
A. Tel. & Tel. Ctl. Tr. 5 » M)V» M
Am. Tel. 4* Tel. Con. #». »« W/i
C. A P. Telrphoiia fa. . 03

Traction H. It. &'*.. #3 03Vfc
ftenrgotow it <iaa I at &'a. ... #4
Metropolitan Jt It. 6'a., 1*>H <.-
Potomac Kler 1.1. &»... 1>2V» "'IS
Potomac Klw. Cona. O'a. H~
Potomac Klec. I'ow, da. HI #4
Pot. Klec. !*>». G-M #'¦. . 00
Washington ||w 6'a.... *0 l« s7'j
Waah. |{y. & Klec. 4's..5H^i Till
Wuli. Ily. & Klec. 6a. , ... W2

M1SCK1.1.ANKOUS BONUS. *

P. C. Paper Mfg\ I'ii
Kiffgs Realty O'a 4 l->nic >. "2 ...

Itiggs Itealty 6'a (ahortl. 'J- ...

\V. M Cold Storage 6'a. . 03 * ¦»

Pl'HI.IC UTH.ITY STOCKS.
Amer. Tel. & Telga 914 ...

. 'upilal Traction Mi'« *7
YVaxhirig ton Gas til IT
N. & W. Steamboat 1U0 ...

Waah lly. * Klec. com.. 15 "I
Waah. Ity. & Klec. pf.... 01 0-!4

NATIONA I. HANK STOCKS.
American Nat. Hank.... 17- ISO
Col. Nat. Hank 179 ...

Com. Nat. Hank 170 ll'O
lilatrlct Nat. liank.... 174 ...

Far. A. Mccli. Nat Hank. 2411 253
Federal Nat. Hank 1*"> 1W
Lincoln Nat. Itank ...

Nat. Metro, Hunk ...... 200 ...

Kigg.s Nat. Itank 4W
Second National Hank1.. IJi- l'i5
WuklngtM 'US 210

THI'ST COMPANY STOCKS.
Amer. Sec. A Truat... -.5 "35
<'ont Inental Trust I'll llO'.j
N'at. Sav. & Trust 27!> 285
Union Trust 118 120
Wash. I.oan & Trust.... 243 ...

SA VINOS HANK STOCKS.
Commerce und Savings. 12 ...

Eaat Wash. Sav. Hank.. 14 ...

I.lberty Savings 122 ...

Merchants' Hank 1 *.' ...

Sec. Sav. & I'ditl, Hk .... -'02 220
Seventh St. Sav. Hank.. Mf> ...

Union Savings '16 ISO
U. 3. Savings Hank 1*5 230

FIHK INSUltANCK STOCKS.
Arlington Flroa Ins IV) ...

Corcoran Fire Ins 70 ...

Firemen's Fire In* £0 ...

Ger.-Atner. Fire lna.... 240 "...
Nat. Union Fire Ins 614 ...

! INSURANCE STATEMENTS

TITLE INKL'llANCK BTCM'KS.
I'oluniblt Title Inn & %
iteal Km air Title Inn... Ml ...

MIHCKLLANKOUU STOCK8.
I'olumbla Urapho. com., 4-',j 43',]
I'olumbin <irtphu. pfd... >.!) II
I'hapln Kaehii IttU ...

It. V. P«per, pfd V* >01
Merch. Triiu. & Hlor...' 106
'Ui-rifenthaler l.lno l'JN ljtk
Old l>ul«lt Mkt. cum.... .
Did Outfit Mkt. pfd... 10 1*
l.anmun Mono II r 12*
riecurlty tutorage........ too ...

Hcc. St|a. & Safe Dept.. 136 ...

W uniting ton Mat ket 17 % ...

LOCAL STOCK MARKET
WaHtilnKton llailnay and Electric

4'm. Jl.uttun
Continental Trunt, 1 «>«* 110
Mel aentlialer, 10<U l^S'/t-
l.annton, ttl H'l.

AKTEIl CAUL.
WuahliiKtun <Jaa &'*, |I,000{pM%.
Capital Traction !>'*. liOO&sJH.
\\ ueliiiiKtoti tlaa, 2!>$i4t>
WiiKhlnictun Ijai 5'». 15110 4( 88 .

WunlilnKton (inn, hit 44. JW 14

BALTIMORE GRAIN MARKET.
linltimorc, Md March -Wheat .

firmer, better demand; No. - red win¬
ter. $'j.M bid; No. J red winter, gar-
li( ky, *- 50. Hereipta, G'J57ti buaheU;
ahipim nth, noi^1.
Corn Firmer; No. .1 Yellow or better,

dottiexiic, $1.60. Receipt*, 10,903.
Shipment*. 10,150 buwhela.
Oata. firm; on hpot, No. 3. white

doinewtic, ltcceipl*, 104,17K.
shipment*. 340,*17.

Iiy« firmer: No. 2 Western ex¬

port. Kpot, f I.S&firi ISO. Keccipta,
Shipment*, .'14.301.

Hay.firm. flood demand.
Flour.v«*ry dull.

fr'AH.I ItKA are due («» 11,1, IIKAI.T1I
Paecaaa eomei mil to ihe man or woman

who enjoys* 4,'ood h^Mth, and »uccc*a »«
your <iu<

The King of Ufconitirt.i Tonlm, I* h
<1ir»M» in.-anw to ktoo<1 li -1th, anil good
lit**If 11 inran* "tun r**.

THK MAXTONK CO
I'ark Ave. and Mulberry til , Ualto., Md.

INSURANCE STATEMENTS

Life and Casualty Insurance
Company of Tennessee

(INCORPORATED 1903)
/

| Capital $350,000
A. M. HCRTOX, rrrsldenl

A Challenge
To A\Y COMPAW With a'Premium In¬

come /1s Large Or Larger Than Our Own

l-'ur 10iR our Premium Income was S2,048,01 I
We made a net gain of 75 ro over this -for the
year l9tO. We think this is a world's record.
It ANY company as large or larger made ;i
better showing than' we (no business secured
through consolidation, etc., to count) during
last year or any year when its premiums for
the previous vear amounted to two million or

more, we will pay for space the size of this
ad for that company to prove its claim.

We Have Made This New World's Record
"

' . I

Because
1. We sell the contracts and render

.he service the insuring public
demands.

2. We have the best agency force.
We have the most loyal and ap¬

preciative policyholders.
Wo Claim to Ho thr Kiittrsl (Jroninc '

I II i; 1NSI ItANCE COMPANY IN THE I'MTED STATES
|l

H. A. HOLLINS, Dist. Supt,
Room 242-258 Munsey Bldg. - - Washington, D. C.

STATEMENT OF THE CONDITION
of the

Life and Casualty Insurance Com¬
pany, of Nashville, Tenn.,

On Hi. 31st day of December. 101J». as required under the District of
Columbia rode, amended June 30, 1 902. nnd Ausust 1R, 1011.
Capital stock .. jftoO.OOO.OO
Capital stock, paid viP. in cash .150,000 00

ASSKTS.
Cash In office HI 2.90
Cash tn bank VN.Qfcft.nn
Heal estate 97.39S.OO
Ileal estate mortgages Hirst lieril 353.500.00
Stocks and bond.4 < market value). 404,421.S3
HillH receivable ± X<l,4N.*l,7fl
Premiums uncollected and in hands of agents 11.015,94
Interest and penta due and accrued 7.N7I.30
All other onsets 3N,7Bfl.7,S

l,ONN,BI((9U
Deduct asseta not admitted .92.3N7.MJ

Total assets . . 1)90,159.13
* |-)

l.lADIi.tTUCS.
Net unpaid claims *15.190.25
Keserve as required b\ law 4ll,1517:t
Salaries. rents, expenses. taxes, ute 4S,144»>7
Commlsfvlons. br"krrn(te, etc "s.tllslo
Premiums paid In advance .' 70.253.17
I'npllnl slock .. ,"50.000 0(1
All other liabilities: Surplus 20.49N..'II

Total liabilities 90HJ59.I3
<'haraetcr of Inialness tr»n-.i. ted during the ),.0r 1919. Industrial

life, health nnd accident, nnd ordlnarj Insurant
Amount of risk asfumed during the year 1919 IIXI t»2,svi »,n
I .osses sustained durlnn the v«r 1910 1,2 IIV99I us
Money recelveil durlnir the \ear 1919 .'1*50.797 itf
Kxpcndod during the year 1919 .t.*.t*.227!s |

A. M 1*1 IITON", I're«ldent.
It II. I'YH.K, Secretary ,

.

Mibsi i )bcd and smoI u lu I" f ie mi this 21 h d*.< of l > binary. 1920.
(Seal) JOIIN D. ItOVI.U, Notary Public.

AMERICAN WOMEN WANT '

NO MASTER, HE SAYS
Notrd hrenrh HoelVly I.ratlrr Takes

lukue With Vi*w» ul HIimu
lku«.

By AMIKI5 UK KUI HMIIKHM.
Hrll kavHi Krrark Dwlrlf I rtdrr
.M <rtli«r «f Fubliiaa for Mm.
I'ARIH, March H - Amt-rioan women,

and American in»n arr admirably
tlikr, I do not agree with the vl«tv
of Henor Blucu lhanes that the Ama.*-

woman dealrea a inaatar. On
the contrary It la my opinion tlia:
aho aeeka indep« ndi n. e; heme lie.'
frequent trip* to Kurope.

If the American woman orra*lor
ally cxpreaara a wiah for aaaorlation
with men different from the Ain«rl>
can type, »he la merely exprenalng a
wlah for pajttline. In the European
man ahe Hilda itatlafacllpn of thl» da- ^aire for arauaenient, aa he la lena oc¬
cupied with bualneaa and I<. able to
devote time to Nallafylng or atluiuial-
In* her caprlcea.

Hut, I Inatot that the Kuropean
man can aatlafy the Amfrlian woman
only temporarily. For perinam ncy
aa a huaband, friend or brother, i>bt-
would have only the American.

INSURANCE STATEMENTS.
STATKMKNT OF Til IS CONDITION

of I he

Provident Life and Trust
Company of Philadelphia, Pa.,Od th' list day of DoeeittlM r. 1919, a» r>

quired under the District of Columbia
< ode. amended June 50, 1902, and Augu*t

» l 9 I.

Capital stork
Capital Mock, paid up. in

cash

$2,000,000 00

ooo,ooo to

ASSETS
Caah in bank 1290.S01 7V
R*>al estate !,.
Kf»al ^Btatf mortguijfs 23,015,043 C'j 1
Storks and bond* (market

value) lit,411,723 i
Premiums uncollected and

in hands of agents 2,171,621 16
Intercut duo and accrued.... 1.423,379
All othe r asset* 20,002,667 7 i

Total assets . ... 107,164.627 SI

LIABILITIES.
Net unpaid claim* $415,503
Iteserve as required by law &8.053,183 #0
Salaries, rents, expenses,

t axus, ct<- 446.696 tf
Commission!*. brokerage. etc. 17.56134
Dividend liabilities . 2.063,28o 63
Capital stock 2,000,000 ;i
All other liabilities (includ¬

ing *pecial r«*»ervt' for pos¬
sible taxes for 1920. $29#.
132 00, and unaligned
funds . surplus. $1,878.-
820.66 4.16b.589 65

Total liabilitien 107,164.627 92
Character of busings transacted during

the year 1919: Life insurance.
Amount of risk assumed
during the year 1919 $85,064,076 00

Losses sustained during the
year 1919 (death claims
paid) ... 2,703.16b b3

Money received during the
year 1919 22,126.961 3T

Expanded during the year
1919 20,279.617 21

ASA S WING, 1'resideiit.
LEONARD C. ASHTON, Secretary.

I Subscribed and affirmed before ine this
'25th <Iay of February. 1920.

(Seal) KlJW. RAMSEY.
Notary !'uhlie.

Commission expires February 26. 192L

OTTO e. McLEAN,
General Agent

niSTRICT OK COM Mill\.
.'0-; -;ll Dlatrlrt National Hank IHiir..

Waah., It. ('.

H. O. McLEAN,
Manager

A. P. SHALET,
Agency Superintendent

DISTRICT AGENTS.

Albert Stabler, E. H. .WalT,
A. T. Stabier, N. S. Noble

STATEMENT OK THE CONDITION
OK THE

CONTINENTAL ASSURANCE COMPANT
OK CHICAGO. I LI..

On the 31st day of December, 1919. ns re¬

quired under the District of Columbia Coda,
amended June 30, 1902, and August li,
1011.
Capital stock $200,000 os
Capital stock, paid up, in cash.. 200,000 04

ASSETS.
Cash in' bank $42,120 *2
R«a| estate mortgages (flrst lien) 494.700 0'"-
Stock# and bonds (market value;. 10,200 00
Rills receivable 870 83
Premiums uncollected and in
hands of ftRi^nt.s (net) "K.726 73

Interest due and accrued 15.905 07
All other assets y|l4l <4

Total assets admitted... .. 669.667 1*

LIABILITIES
Net unpaid claims $5,825 0"
Reserve as required by law 193,933 ©o
Salaries, reats, expenses, taxes,

etc 9,433 S

Commissions, brokerage, etc.... 190 0'
Capital stock 200,00"
AM Other liabilities b,:'92 I
Surplus 63.992 4'

Total liabilities MI,$IT h
Character of business transacted dttrtai

the year 1919. life insurance
Amount of risk assumed during

th* year 1919 95.S91.67I 00
Losses sustained during the

y%*r 19J9 29,460.2
Money received during the year

1919 ,"46.676 6 «

Expended during the year 191 9 220,369 -7
W. II RORERTB.

\ ic< President
MAN.TON MAVERICK. Sectetary
Subscribed and sworn to befor* me thl*

20th <lsy of February, 1920.
(Seal i WALTER E KRAKKT.

Notary Public.

STATEMENT OF THE CONDITION
of the

State Assurance Co., Ltd., of
Liverpool, England,

On the 31st day of December, 1919, a*

quired under the District of Columbia,
amended June 30, 1902, and August 18.
1911.
Capital deposit $200,000.90

ASSETS.
Cash in bank 65,*77 42
Stocks and bonds (market

value\ 939,113 ft
Premiums uncollected and in
hand* of agents 111.670 97

Interest due and accrued 9 301 06

Total assets .... 910.140

LIABILITIES
Net unpaid claims $32.0*6 M
ReseM si required by law 332,381 §1
Salaries, rents, expenses, taxes.

rtr . 26.000 0*
Commissions, brokerage, etc.., 1 .500 01
Capital deposit 200,000 0)

Total liability II .. f II
Character of business transacted during

th<< year 1919. Fire, automobile, tornado.
Amount of risk assumed dur¬

ing the year 1919 $88,745.1 1 4 tf
Losses sustained during the

>oar I91i 127,1 95 *9
Money received during the

v. ar 1 !»l«» 4"f> <91
Expended during the yenr 191'» 3lf>,346 9\#

JAS. II. HRKWSTER.
Manager.

Subscribed and sworn to before me this
61h day of February. 1920

t8<al. I <l..\HKHnN N K«>\VT.KTt
Notary Public.

I AWHENCE O ENGEL,
\Ich\ r.ulate nnd In-nmnce,

...nlfrr llll,. I liiini ».,.»> tit.


